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Decarbonisation: RINA and Fincantieri join forces in research and development
Memorandum of understanding signed to enhance mutual expertise and develop synergies in
the field of alternative fuels, carbon capture and renewable energies.

Trieste, 31st March 2022 — RINA, the inspection, certification and consulting engineering
multinational, and Fincantieri, the world leader in the design and construction of high value-
added ships and the supply of complex technological systems in different sectors, have signed
a memorandum of understanding to develop synergies in the field of decarbonisation, with a
focus on alternative fuels, carbon capture and renewable energies in the shipping sector.

The agreement sees the involvement of the two companies in initiatives related to technology
scouting, the analysis, study and simulation of new fuels and energy vectors - in particular
hydrogen and ammonia - and carbon capture. The collaboration will also include Approval in
Principle (AiP) activities, a risk-based approach to classification that allows new designs and
concepts to be validated on the basis of safety equivalence, and the gualification of innovative
projects and technologies.

In the field of renewable energy, the two companies will focus on offshore wind power plants
and technological solutions for wave energy.

RINA and Fincantieri will also co-patrticipate in EU-financed R&D projects and engage in the
development of “green finance”.

Thanks to this cooperation, the two companies will complement each other's expertise in the
provision of multidisciplinary engineering services, strengthening their position among the
most important players in the conception of new projects and the development of cutting-edge
technologies.

Ugo Salerno, Chairman and CEO of RINA, said: “RINA and Fincantieri share a common
ancestry with our commercial roots both beginning in the naval sector. In addition, we share
the same passion to create a sustainable industry, and that is why | am both pleased and
proud to announce the closer collaboration between the two companies”.

Giuseppe Bono, CEO of Fincantieri, said: “Being leaders in multiple sectors brings with it
the responsibility to act in a sustainable way. It is in our interest to ensure a combination of
competitiveness and sustainability, profit and innovation, at all levels. We want to play an
active role in promoting a low-carbon circular economy by reducing the direct impact of our
operations, developing sustainable products and services, and working with institutions and
partners like RINA”.
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RINA, Italy's leading certification and engineering company, provides a wide range of services across
the Energy, Marine, Certification, Real Estate and Infrastructure, Mobility and Industry sectors. With
revenues of around 530 million euros by 2021, 4,400 employees and 200 offices in 70 countries
worldwide, RINA is a member of key international organizations and an important contributor to the
development of new legislative standards. www.rina.org

Fincantieri is one of the world’s largest shipbuilding groups, the only one active in all high-tech marine
industry sectors. It is leader in the construction and transformation of cruise, naval and oil & gas and
wind offshore vessels, as well as in the production of systems and component equipment, after-sales
services and marine interiors solutions. Thanks to the expertise developed in the management of
complex projects, the Group boasts first-class references in infrastructures, and is a reference player
in digital technologies and cybersecurity, electronics and advanced systems.

With over 230 years of history and more than 7,000 ships built, Fincantieri maintains its know-how,
expertise and management centres in Italy, here employing 10,000 workers and creating around 90,000
jobs, which double worldwide thanks to a production network of 18 shipyards operating in four
continents and with over 20,000 employees.

www.fincantieri.com
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